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SUBJECT: ADF RESOURCES AVAILABLE FOR LENDING IN 1978 

REF: SHERK/EDMOND TELECON 

1 . LATEST ADB DOCUMENT M79-78, MID-YEAR REVIEW-1978 
BUDGET NOTES THAT THE 1978 BUDGET ENVISAGED A LENDING PRO- 
GRAM FROM SPECIAL FUNDS AMOUNTING TO $350 MILLION. AS 

OF 30 JUNE 1978, LENDING FROM SPECIAL FUNDS AMOUNTED TO 
$33 MILLION. IN SECOND HALF OF THE YEAR, IT IS EXPECTED 
THAT PROJECTS AMOUNTING TO $354 MILLION WILL BE APPROVED, 
BRINGING THE ANNUAL TOTAL TO $387 MILLION, THUS REDUCING 
SF AVAILABILITIES ACCORDINGLY. 

2. ADB DOCUMENT R67-78, REVISION 1, 17 AUGUST 1978 
ENTITLED "A REVIEW OF ARRANGEMENTS FOR LENDING FROM THE 
ASIAN DEVELOPMENT FUND (1978-1982) NOTES IN PARAGRAPH 

19 THAT ADF RESOURCES OF $459 MILLION MAY BE AVAILABLE 
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FOR COMMITMENT IN 1978, ON THE BASIS OF EXCHANGE RATES 
PREVAILING AT THE END OF JUNE 1978. AS NOTED IN OUR 
TELECON THIS FIGURE IS LARGER THAN PREVIOUS ESTIMATES 
DUE TO THE VERY WIDE EXCHANGE RATE CHANGES WHICH ENABLED 
THE BANK TO OBTAIN A SUBSTANTIALLY GREATER AMOUNT OF 
DOLLARS THAN EARLIER ESTIMATED, DUE TO THE DECLINE IN THE 
VALUE OF THE DOLLAR AS COMPARED TO THE YEN, GERMAN MARK, 
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SWISS FRANC, ETC. 

3. APPENDIX 3, ADB DOC R67-78, REVISION 1, DATED 17 
AUGUST PROVIDES ADDITIONAL DETAILS FOR 1977 AND 1978 SF 
RESOURCES. EDMOND 
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